
 
  

 

 

PRESS RELEASE 

The IGE+XAO Group announces: The takeover of its Danish distributor 
 
The IGE+XAO Group announces that it has taken over the software distribution company IGE+XAO 
Danmark A/S formerly CADdy Danmark A/S. The Group, which has held 49% of the company since 
2001, has now purchased the remaining 51% of the share capital. Thanks to the IGE+XAO's strong 
self-financing capacity, this transaction took place without recourse to debt. 
 
Like the Group, IGE+XAO Danmark A/S has both solid fundamentals and a 1st rate position in its 
territory with over 5,000 installed licenses, 1.2 million euros in turnover, net cash flow of 1.4 million 
euros and an operating profitability of more than 25%. 
 
This acquisition allows the Group to strengthen its position in Europe, in particular in Northern Europe, 
which represents a market that is dynamic and that has a high potential. IGE+XAO as such intends to 
extend its leadership to Denmark and accelerate penetration into the Swedish and Norwegian 
markets. 
 
Over the year 2014, IGE+XAO will continue its proactive strategy internationally with the opening of a 
distribution subsidiary in Mexico and a sales office in Russia. 
 
 
 
Over IGE + XAO: 
De Group IGE + XAO ontwikkelt, verdeelt en ondersteunt reeds meer dan 28 jaar software voor 
elektrotechnisch ontwerpen, toegespitst op 3 marktsegmenten: Industrieel elektrotechnisch 
ontwerpen, residentieel elektrotechnisch ontwerpen alsook software voor Harness-design 
(kabelbomen). IGE + XAO is sinds 1997 beursgenoteerd (Euronext Paris – NYSE Euronext). De 
Group IGE + XAO heeft meer dan 388 medewerkers wereldwijd, verspreid over 30 vestigingen in 19 
landen. Met meer dan 82 000 verkochte licenties is IGE + XAO een referentie in zijn vakgebied. Voor 
meer informatie bezoek ons op http://www.ige-xao.com, of http://www.ige-xao.nl  
  
Contacteer IGE+XAO Group: 
Investment Relations Alain Di Crescenzo (CEO) : +33 (0)5 62 74 36 36 
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